MULTI YEAR FINANCIAL PLAN page 10fB 477111 3:58 PM
Includes the General Fund fand subfunds), Motor Fuel Tax, the Tax Increment Fund and Bond Project Funds
Fiscal Yr Fiscal Yr Fiscal Yr Fiscal Yr Fiscal Yr Fiscal Yr Fiscal Yr
2011-12 201213 201314 2014415 2015-16 201617 2017-18

Beginning Cash Fund Balance 19,554,000 19,603,761 18,806,829 18,561,583 18,726,684 18,997,129 19,016,944
Revenues:
Base Sales Fax 8,218,000 8,382,360 8,633,831 9,157,177 9,386,106 9,573,828 9,765,305
Economic incentive Sales Tax 1,800,000 1,952,280 2,010,848 2,061,120 2,120,848 2,272,405 2,317,853
Income, Use & Replacement Tax 2,320,674 2,343,841 2,425,735 2,474,170 2,523,574 2,573,965 2,625,364
Electric Utiity Tax 1444300 1,502,072 1,532,113 1,562,756 1,594,011 1,625,891 1,658,409
Simplified Telcommunications Tax 1,300,000 1,352,000 1,406,080 1,434,202 1,462,886 1,492,143 1,521,986
Hotel Motel Tax 320,000 323,200 329,664 336,257 342,982 349,842 356,839
Amusement Tax 102,000 103,020 105,080 107,182 109,326 111,512 113,742
Operating Grants 5,000 7,000 7,000 7,000 7,000 7,000 7.000
Building and Development Fees 845,350 845,350 849 554 854,034 858,789 863,818 869,117
Fines 253,518 253,517 250 855 266,351 273,010 279,835 286,831
TIF Increment- 783,000 991,000 1,075,000 1,178,600 1,075,000 1,268,000 1,461,000
Event Revenues 100,000 100,000 100,000 108,000 100,000 100,000 100,000
Summer Celebration Revenues 131,700 131,700 131,700 131,700 131,700 131,700 131,700
911 Fees 295,800 314,700 322,610 333,901 345,587 357,683 370,202
Cther Revenues 1,049,350 1,023,643 1,017,829 1,061,804 1,108,981 1,159,725 1,209,852
Invesiment Income 437,000 490,004 564,205 556,847 749,057 759,885 760,678
Total Operating Revenue 19,405,692 20,112,777 20,771,105 21,622,500 22,188,866 22,927,233 23,555,878
MFT 665,404 662,893 662,803 662,893 662,893 662,893 662,893
MFT State Bond 293,558 0
Capital Grant 0 0 0 0 0 0 g
Road & Bridge Tax 195,000 196,950 200,889 204,907 209,005 213,185 217,449
Total Revenue 20,569,654 20,972,620 21,634,886 22,490,300 23,060,764 23,803,311 24,436,220
Operating Expenditures:
Administration (1,893,990) {2,018,271) (2,058,161)  (2,098,135) {2,136,616) (2,176,6286) (2,217,599)
Communify Development (832,613) (851,730} (874,622) (898,267) {920,731) {944,082) {968,092)
Police (8,631,618) {9,357.319) (9,714,652) (10,027,387) (10,324,267) (10,633,071) (10,952,952)
Public Works (4,107,890) (4,224,414) (4,306,006) {4,389,980) (4,470,466) (4,556,780) (4,645,217)
President and Trustees {68,752) {76,807) (76,807) (76,907) {76,907) (76,807) {(76,907)
Judiciary (320,000) (290,000% (280,000} {292,900) {295,829) {298,787) (301,775)
E311 (207,640) (314,700 (322,610) {333,801) (345,587) {357,683) (370,202)
Committees and Fire and Police Commis {29,821) {30,119) (30,420) (30,725) (31,032) (31,342) {31,656)
Metra {11,900} £12,019) (12,139) (12,261) (12,383) {12,631) {12,883)
VHAC Site Maintenance (188,800} (190,688) (192 ,595) {194.521) {196,468) {198,431) (200,415}
Reverse Communication {15,800) (16,274) (16,762) (17.265) {17,783) {18,317) (18,866)
Tourism Promotion (18,000} (18,000} (18.000) (18,000} {18,000) {18,000) (18,000}
Granis {27,500} (27.500) (27,500) (27.500) {27.500) {27,500) (27,500}
Events (118,868}  {118,866) (120,649) (122,459) {124,296) {126,160) (128,052}
Viltage TIF match (78,300) (99,100} {107,500) {117,800} {107.,500) {126,800} {148,100}
Surnmer Celebration (131,700y {131,700} {133,6786) {135,681) {137,716) (139,782) (141,878}
Retro COLA 0 0
Retirement Incentive (107,010} 0 0 Q a Q 0
Contingency (25,000) (60,000} (60,000) {60,000) {60,000} (60,000} (60,000}

Totat Operating Expenditures {16,815,200} (17,835,608)  (18,362,098) (18,853,686) (19,303,079) (19,802,898) {20,318,095)

Less Operating Lapse 84,076 85,178 91,810 94,268 86,515 85,014 141,590
Proj Actual Operating Expenditures {16,731,124} (17,746,430}  (18,270,288) (18,759,418) (19,206,564) (19,703,884} {20,216,505)
Debt Service (2,458,769) (2,859,897) (2631,082) (2,627,049) (2,635,711} (2,618,612) {2,928,494)
Total Ops & Debt Service (19,189,893) (20,606,327}  (20,801,370) (21,386,467) (21,742,275) (22,323,496) (23,144,999)
Operating/Debt Surplus or Deficit 215,799 {493,550) (30,265) 236,033 446,592 603,737 410,880
Capital Projects (1,320,000) (1,163,225) {1,078,763) (938,732) (1,048,044} ({5,460,008) {1,440,000)
Capital Surplus or Deficit {166,038)  (303,382) (214,981) (70,932) {176,146) {583,922) (559,658)
Proceeds From Sale of Bonds* 0 0 1] 0 0 4,000,000 0
Change in Fund Balance 49,761 (796,932) (245,247) 165,101 270,445 19,815 {148,779)
Ending Cash Fund Balance 19,603,761 18,806,829 18,561,583 18,726,684 18,997,129 19,016,544 18,868,185
Fuil Time Employses 98 98 98 o8 88 g8 28
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Projected Fund Balance Summary Statistics By Year

FUND BALANCES
General Fund

MFT

TOTAL

CHANGE FROM PRIOR YEAR
Change in General Fund Cash Balance
Change in MFT Cash Balance

Change in General & MFT Cash Balance

OPERATING AND CAPITAL SURPLUS (DEFICIT)

Operating Surplus (Deficit)
Capital Surpius (Deficit)

FUND BALANCE TARGETS

Target Fund Batance {67% of Op Exp&Debt)
Variance Pos (Neg} to Target

Fund Balance as Percent of Op Exp & Debt

DEBT SERVICE

Debt Not Funded by TIF
Debt Funded by TIF Revenue
Total Debt

DEBT ISSUANCE
Debt Issuance

CAPITAL LEVELS
Capital Expenditure Level

HEADCOUNT
Full-time Employees

Fiscal Yr  Fiscal Yr  Fiscal Yr FiscalYr FiscalYr  Fiscal Yr Fiscal Yr
201112 2012-13 201314 2014-15 2015-16 201617 201718
17,502,799 16,896,199 16,691,823 16,782,763 16,973,380 17,455,282 17,773,610
2,100,962 1,910,630 1,869,760 1,943,921 2,023,785 1,561,662 1,094,555
19,603,761 18,806,829 18,561,583 18,726,684 18,997,129 19,016,944 18,868,165
(143,201} (606,600} {204,376) 90,940 190,597 481,922 318,328
192,962 (190,332) (40,870) 74,161 79,849 (462,107y  {467.107)
49,761 (796,8932) (245,247} 165,101 270,445 19,815 {148,779)
215,799 {493,550) (30,265) 236,033 446,592 803,737 410,880
(166,038)  (303,382)  (214,981) (70,832) (176,146)  (583,922) (559.658)
12,867,228 13,808,239 13,936,918 14,328,933 14,567,324 14,956,742 15,507,149
6,746,633 5000590 4,624,665 4,397,751 4,429,805 4,060,202 3,361,016
102.2% 91.3% 89.2% 87.6% 87.4% 85.2% 81.6%
1,675,769 1,868,897 1,456,082 1,449,049 1,460,711 1,351,612 1,467.494
783,000 991,000 1,075,000 1,178,000 1,075000 1,268,000 1,461,000
2,458,769 2,850,897 2,531,082 2,627,049 2535711 2619612 2,928,494
0 0 0 0 0 4,000,000 0
1,320,000 1,163,226 1,078,763 938,732 1,048,044 5460,000 1,440,000
98 98 98 98 98 98 o8
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FY FY FY FY FY FY FY
201112 2012-13  2013-14 201415 2015-16 2016-17 2017-18
NEW RETAIL DEVELOPMENTS
New Store Sales Tax Increases 0 0 0 300,000 0 0 0
‘ Westfield Gregg's Narth
Incentive Based Retail 366,000 114,000 0 0 8,000 107,000 0
Retail Project Mariano’s/Dicks/Tiger/HHGregg/Steinhafels
PER CAPITA TAXES
Income Tax Per Cap Rate 80.00 80.80 83.63 85.30 87.01 88.75 90.52
STATE FACTOR 1.00 1.00 1.00 1.00 1.00 1.00 1.00
income Tax Proceeds 2,009,040 2,029,130 2,100,150 2,142,153 2,184,996 2,228,696 2,273,270
Use Tax Per Cap Rate 12,25 12.37 1281 13.06 13.32 13.59 13.86
tJse Tax Proceeds 307.634 310,711 321,685 328,017 334,578 341,269 348,094
Replacement Taxc 4000 4000 4000 4000 4000 4000 4000
Income & use 2,320,674 2,343,841 2,425,735 2,474,170 2,523,574 2,573,965 2,625,364
MFT per cap rate 25.7 256 25.6 25.6 25.6 25.6 25.6
MFT Proceeds 645,404 642,893 642,893 642893 642,893 642,893 642,893
MFT supplemental 20,000 20,000 20,000 20,000 20,000 20,000 20,000
MFT + MFT Supplemental 665,404 662,893 662,893 662,893 662,893 662,893 662,893
COMPONENTS OF BUIDLING & DEVELOPMENT FEES
Review and Inspection Fees 60,000 60,000 58,200 56,454 54,760 53,118 51,624
business licenses revenue 215,000 215,000 219,300 223686 228,160 232,723 237,377
Base Building Fees 470,350 470,350 475054 479,804 484602 489448 494,343
Large Projects 100,000 100,000 97,000 94,090 91,267 88,529 85,873
Total Community Development 845,350 845,350 849,554 854,034 858,789 863,818 869,117
Com Uev Fees less Bus Licenses 530,450 630,360 630,254 $30,348 630,630 637,095 631,740}
COMPONENTS OF THE OTHER FEE CATEGORY

AT&T Video Fees 136,000 136,000 142,800 149,940 157,437 165,309 173,574
Cable Franchise Fees 260,000 260,000 273,000 286,650 300,983 316,032 331,833
Telphone Franchise Fee 34,000 34,000 34,000 34,000 34,000 34,000 34,000
Cell Tower Fees 120,000 124,800 124,800 129,792 134,984 140,383 145,998
Metra Fees 94,000 98,700 108,67¢ 119,427 131,370 144,507 158,957
BUI Specific Fines 18,000 18,000 18,450 18,911 19,384 19,869 20,365
Drug Forfeiture 2,000 2,000 2,000 2,000 2,000 2,000 2,000
Cultural/community Center Fees 2,000 2,000 2,000 2,000 2,000 2,000 2,000
Police Reports 2,500 2,600 2,663 2,627 2,692 2,760 2,829
Police Training 0 0 5,000 5,000 5,000 5,000 5,000
Police Annex Rent 50,674 0 0 5] ) 0 0
Park District Contribution 18,000 18,000 18,000 18,000 18,000 18,000 18,000
Police Services-Schools 119,114 126,261 129,102 132,008 134,977 138,014 141,119
Police Towing Fees 32,000 33,920 34,883 35,464 36,262 37,077 37,912
GIS Services 6,000 8,000 6,000 6,000 6,000 6,000 6,000
Tree Sales 1,500 1,500 1,600 1,600 1,600 1,600 1,600
surplus property 40,000 40,000 40,000 40,000 40,000 40,000 40,000
Property Damage Admin Fees 1,800 1,200 1,600 1,500 1,500 1,500 1,500
Passport Fees 3,200 3,200 3,200 3,200 3,200 3,200 3,200
Recycling Fees 4,000 4,000 4,000 4,000 4,000 4,000 4,000
Senior Art Program 5,000 5,000 8,000 8,000 8,000 8,000 8,000
VHAC Concession Fees 8,000 10,000 12,500 15,625 19,531 24,414 30,518
White Deer Lease 3,000 3,000 7,500 7,500 7,500 7,500 7,500
Miscellaneous 4,000 4,000 4,000 4,000 4,000 4,000 4,000
Libertyville High School Fees 34,562 34,562 34,562 34,562 34,562 34,562 29,947
Glacier Ice Rink fees 50,000 55,000 0 o 0 0 0
Total Other Fees 1,049,350 1,023,643 1,017,829 1,061,804 1,108,981 1,159,725 1,209,852
Populfation 25,113 25,113 25,113 25113 25,113 25113 25113
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PAYRATE  FY FY FY FY FY FY
201112 201213 201314 201415 201516 201617 2017-18

Administration
Administration Total Increase 0 0 0 0 0 0
Administration Full Time-Perm Employees 7.5 7.5 7.5 7.5 7.5 7.5 7.5

Community Development

Com Dev Total Increase 0 0 0 0 0 0 0
Commun Dev Full Time-Perm Employees 7.5 7.5 7.5 7.5 7.5 7.5 7.5
Police

Total Police Increase 0 o 0 0 0 0 0
Police Full Time-Perm Employees 64 64 64 64 64 64 64
Public Works

0

Pub Wks Total Increase 0 0 0 0 0 0
Public Wks Full Time-Perm Employees 19 19 19 19 18 19 19
Total Fuil Time 98 98 98 98 98 98 98

COLA ADJUSTER 102.25% 104.55% 106.90% 109.31% 111.77% 114.28%




Lakeview/Fairway

Lakeview/Greggs Landing

Aspen/G0 North & eastbound right turn lane
Arbertheatre

TIF District Infrastructure

TIF Engineering Services

Golf Course Cart Paths

Deerpath Grant

Route 21 Grant

VHAC

Railroad Crossing Safety Improvements
Metra Station

Village Hall Improvemeents

Laschen Center Improvements

PW Improvements

Police Station

Communications Equipment
Communications Cenier

Electronic Sign

Route 45 Corridor

Phillips Rd Study

Street Lighting/Traffic Lights
Sidewalk/Bike Path Improvements
ROW/Median Beautification

Stormwater Projects

Road Resurfacing

Sealcoating Parking Lots

Pavement Management Inventory & Cores
Pavement Patching Striping/Pavement Marking
Total
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CAP{TAL PROJECTS
FY FY FY
201112 201213 201314
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 o
0 0 o
0 0 o
0 0 50,000
0 20,000 0
0 0 0
0 0 20,000
0 0 0
0 20,000 0
0 20,000 0
300,000 0 0
80,000 o 0
o o 0
0 G 0
0 0 0
0 0 50,000
40,000 40,000 40,000
0 0 0

0 20,000 20,000

796,000 883,226 733,763

0 30,000 30,000

0 5,000 5,000

104,000 125,000 130,000
1,320,000 1,163,225 1,078,763

FY
201415
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50,000
40,000
0
20,000
618,732
30,000
5,000
135,000

FY FY
201516 201817

0 4,000,000
80,000

[

0
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0
0
0
50,000

o 20,00

<
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50,000 50,000
40,000 40,000
0 0
20,000 20,000
613,044 1,150,000
30,000 30,000
5,000 5,000
140,000 145,000

FY
201718

COO0OO0OC OO0 OOOOCTOC

50,000
40,000

0

20,000
1,150,000
30,000
5,060
145,000

938,732 1,048,044 5,460,000 1,440,000
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DEBT SERVICE AND BOND FINANCING
FY FY FY FY FY FY
201112 2012-13 2013-14 201415 2015-16 2016-17

DEBT SERVICE
Fiscal Yr {Calendar Yr) debt
2003 (2002} Bond ssue 494 560 498,000
2005 (2004) Bond Issue 417,098 415723 409,333 407,263 409,488 407,263
2006 (2005) Bond tssue 389,905 394,505 323,505 392,105 400,305 387,705
2007 (2008)-Bond Issue-PD 154,095 155,908 157,633 153,970 155,407 156,633
2007 (2007) Bond Issue-PD 179,138 179,638 179,738 179,738 179,538 179,138
2007 (2007) Bond Issue-GO TIF 40,973 40,973 40,973 40,973 40,973 40,973
2008 (2007) TIF Bond** 783,000 991,000 1,0v5,000 1,178,000 1,075,000 0
2012 {(2011) GO TIF Bond Nt Refi 184,260 275,000 275,000 275000 663,000
2016{2015) TIF Refinancing Bond 775,000
2017(2017) FAIRWAY BOND
TOTAL DEBT SERVICE 2,458,769 2,859,897 2,531,082 2,627,049 2,535,711
GO + GO TIF Debt Service 1,675,769 1,684,647 1,181,082 1,174,049 1,185711
TIF Debt Service* 783,000 1,175,250 1,350,000 1,453,000 1,350,000
TIF Debt Service Less TIF Rev* 0 184,250 275000 275000 275000 170,000
GO Plus Net TiF Debt Service 1,675,769 1,868,897 1,456,082 1,449,048 1,460,711

DEBT ISSUES
2008 Developer Notes-TIF -8,000,000 0 0 0 o 0
2007 TIF Revenue Bond 8] 0 0 -7,000,000 0
2011 (2011) GO TIF Bond Nt Refi 8,000,000 0 0 0 0 0
2016(2015) TIF Bond Refinancing 0 0 0 g 7,000,000 0
2017(2017) FAIRWAY BOND 4. 000,000
TOTAL BOND FINANCING 4] 0 0 0 0 4,000,000

*Does not include the 2007 GO TIF Bonds

**TIF Bond debt service does not include amounts paid from the capitalized interest fund established

when 2007 revenue bond was issued.

FY
201718

409,488
404,705
157,464
183,637
40,973
0
663,000
775,000
294,327

2,619,612 2,928,494
1,181,612 1,490,494
1,438,000 1,438,000

0

1,361,612 1,490,494
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